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On Oct. 6, the Energy, Mining, and State-run Industry Ministry (SEMIP) announced that exploration
and production of extensive new deposits of gold, silver, lead, copper, zinc and iron located in a
5,200 ha. area of Tizapa, State of Mexico, will be undertaken by private firms. SEMIP officials said
the technology required for exploiting these deposits warrants joint ventures by Mexican and
foreign companies. Proposals submitted by Japanese and US firms are to be evaluated. SEMIP
specified that a minimum of US$20 million in foreign investment will be required to exploit Tizapa
deposits. Tizapa is part of a 10,000 sq.km. area described by the Mineral Resources Council as
having a high potential for commercially viable mining operations. The area was identified through
a series of geological tests and the study of numerous satellite images. SEMIP also announced
that under a recently concluded agreement with the Japanese government, Tokyo will supply the
technology required for evaluation of the new deposits. The Japanese International Cooperation
Agency and the Metal Mining Agency are in charge of activities specified in the accord. (Source: La
Jornada, 10/07/91)
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